Batheaston Parish Council — Meeting of 15" March 2022 - Finance Report

Year end position:
At the time of writing, the Council’s bank accounts held £34,450.

The following payments are expected in the next few weeks:

Back Pay resulting from recently agreed pay rise £1,000

HMRC for PAYE and NI payments for this quarter | £2,600

March payroll £1,800
Healthmatic £250

The following may not fall in this Financial Year (see note below):
Tree surgery work £2,000
Streetlight repair and replacement £6,000

Repairs to various items on the Riverside £850

Total £5,650 — £14,500

In respect of payments that do not fall in this year, we account on a purely “cash basis” (formally
“income and expenditure”, as opposed to a “profit and loss”), so these payments will not figure in our
year-end.

(At the moment | am not anticipating receiving the VAT refund for 2019/20 in this year; see below)

The position of our reserves at year-end is therefore predicted to be between £20,000 and £30,000.
This compares with the position at the end of last year (and start of this year): £46,000.

Financial admin

Rachel Orme and | have spent some time on the preparations for Year-End, entering the necessary data
onto the Edge Finance System, and reconciling accounts. | expect this to be complete by the end of the
month, for me to be able to present my interim, un-audited accounts to BPC 26/4.

As an adjunct to this, Rachel and | have processed the VAT reclaim for August 2018-March 2019, and |
am pleased to report that we have received £2,035. We are now working on the claim for the financial
year 2019-2020, which we would expect to be of the order of £10,000 (as it included the substantial cost
of works undertaken to create the Secret Garden). We will then process the remaining 2 years, to bring
us up to date.

| have requested the addition of 2 Councillors as authorisers of bank transactions, but | understand that
there is a longer than usual lead time for these.

Richard Maccabee, Parish Clerk and Responsible Finance Officer



